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DϮϬǆϭ͘ϱ 

:LULQJ�IRU�4XLFN�6HW�8S 

1RWH��7\SLFDO�ZLULQJ�IRU�GLUHFW��-��P$��3RZHU�6XSSO\�ZLWK�'3&-���RU�'3&-���+$57�0RGHP� 

�� 5HPRYH�WKH�WRS�KRXVLQJ�FRYHU�RI�WKH�XQLW� 
�� ,I�XQLW�LV�VXSSOLHG�ZLWK�WKH�*0'-����*UDSKLF�0RGXOH�'LVSOD\��FDUHIXOO\�UHPRYH�PRGXOH�IURP�KHDG�XQLW�WR� 
������H[SRVH�WKH�VFUHZV�RQ�WRS�RI�WKH��-VORW�WHUPLQDO�VWULS� 
�� $WWDFK�D�FRQGXLW�ILWWLQJ�VWUDLQ�UHOLHI�WR�RQH�RI�WKH���SRUWV�RQ�WKH�KRXVLQJ�DQG�LQVHUW�ZLUH�FDEOH�FRQQHFWLRQV� 
������WKURXJK��&KRLFH�RI�ò´�137�RU�0��[����SRUWV� 
�� $WWDFK�SRVLWLYH�OHDG�����WR����VORW�LQ�WHUPLQDO�VWULS�DQG�FRPPRQ�OHDG��-��WR����VORW�LQ�WHUPLQDO�VWULS� 
�� 5HSODFH�WKH�*0'-����*UDSKLF�0RGXOH�'LVSOD\�DQG�KRXVLQJ�FRYHU�DQG�WLJKWHQ� 
�� *URXQG�WKH�KRXVLQJ�XVLQJ�WKH��PP�VFUHZ�W\SH�WHUPLQDO�RQ�WKH�IURQW�RI�WKH�KRXVLQJ��JURXQGLQJ�UHVLVWDQFH�� 
������5���2KP���&DEOH�VKLHOGLQJ�VKRXOG�EH�JURXQGHG�DW�WKH�FRQWURO�URRP� 
�� &DEOH�VKRXOG�EH�ORFDWHG�DZD\�IURP�DQ\�SRZHU�FDEOLQJ�WR�DYRLG�HOHFWULFDO�QRLVH� 

*(06�'HWHFWRU�/HYHO�7UDQVPLWWHU�)DFWRU\�'HIDXOW�6HWWLQJV� 

�� 7DQN�+HLJKW ���LQFKHV��PXVW�EH�FRQILJXUHG�E\�FXVWRPHU� 
�� $FWLYH�SUREH�OHQJWK �PHDVXUHG�IURP�ERWWRP�RI�LQVWUXPHQW�SURFHVV�FRQQHFWLRQ�WR�WLS�RI�SUREH� 
�������WRS�RI�SUREH�ZHLJKW�LI�SUREH�LV�IOH[LEOH�FDEOH�VW\OH�� 
�� 'HDG�]RQH�'HWHFWLRQ�'HOD\ �SHU�SUREH�VWDQGDUG� 
�� 0HDVXULQJ�0RGH �/HYHO��8QLWV �(QJOLVK��LQFKHV 



�� ��P$ ����OHYHO�����P$ ������OHYHO�OHVV�GHDG�]RQH�LQ�LQFKHV 
�� (UURU�LQGLFDWLRQ�GHIDXOW��IDLOXUH�FXUUHQW�� �KROG�WKH�ODVW�PHDVXUHG�YDOXH 

 
4XLFN�6HW�8S�8VLQJ�*HPV9LHZ�VRIWZDUH��)UHH�'RZQORDG� 

7RROV�UHTXLUHG�� 
���-RKP�UHVLVWRU��+$57-86%�PRGHP��3&�ZLWK�DYDLODEOH�86%�SRUW��*HPV9LHZ�VRIWZDUH 
 
*HPV9LHZ�VRIWZDUH�LV�GHVLJQHG�IRU�GHWHFWLRQ��SROOLQJ�DQG�GLVSOD\LQJ�SULPDU\�PHDVXUHPHQW�GDWD�DV�ZHOO�DV�UHPRWH� 
SURJUDPPLQJ�WKH�5/,-*�+$57�FDSDEOH�UDGDU�OHYHO�WUDQVPLWWHU��&RPPXQLFDWLRQ�GXULQJ�SURJUDPPLQJ�LV�YLD�+$57�GLJLWDO� 
SURWRFRO�DQG�UHTXLUHV�WKH�XVH�RI�D�+$57�FDSDEOH�PRGHP��8VH�RI�*HPV9LHZ�VRIWZDUH�PDNHV�SURJUDPPLQJ�RI����������� 
FRQILJXUDWLRQ�SDUDPHWHUV�HDV\�DQG�TXLFN��DV�ZHOO�DV�SURYLGLQJ�D�YLVXDO�UHSUHVHQWDWLRQ�RI�NH\�VHWWLQJV��%HVLGHV�RIIHULQJ� 
UHPRWH�FRQILJXUDWLRQ�FDSDELOLW\��*HPV9LHZ�SURYLGHV�WKH�XVHU�GLDJQRVWLF�FDSDELOLWLHV��WUHQG�PRQLWRULQJ��OLQHDUL]DWLRQ� 
WDEOH�HQWU\��DQG�RXWSXW�SROOLQJ��7KLV�TXLFN�VHW�XS�JXLGH�ZLOO�DGGUHVV�EDVLF�FRQILJXUDWLRQ�IRU�RQH�GHYLFH�RQO\� 
:LULQJ�H[DPSOHV� 

��������� 

�� :LUH�WUDQVPLWWHU�DFFRUGLQJ�WR�TXLFN�VHW�XS�ZLULQJ�LQVWUXFWLRQV��$GG����-RKP�UHVLVWRU�WR�ZLULQJ�ORRS�DQG�FRQQHFW� 
PRGHP�WR�HDFK�SROH�RI�UHVLVWRU��&RQQHFW�PRGHP�WR�SRUW�RQ�FRPSXWHU��3ULRU�WR�XVLQJ�*HPV9LHZ�VRIWZDUH��LW�LV� 
UHFRPPHQGHG�LQVWDOOLQJ�WKH�)7',�'ULYHU��9LUWXDO�&20-3257��RQ�WKH�3&��)7',�'ULYHU�LV�DYDLODEOH�IRU�GRZQORDG�IURP� 
WKH�)7',�ZHEVLWH��KWWS���ZZZ�IWGLFKLS�FRP�9&3�KWP���7KLV�PXVW�EH�GRQH�SULRU�WR�UXQQLQJ�*HPV9LHZ�DSSOLFDWLRQ� 
RQ�WKH�3&��*HPV9LHZ�GRHV�QRW�UHTXLUH�LQVWDOODWLRQ� 



�� 'RZQORDG�*HPV9LHZ�VRIWZDUH�IURP��7%'��DQG�UXQ�WKH�DSSOLFDWLRQ�RQ�WKH�3&��6WDUW�*HPV9LHZ�E\�UXQQLQJ�WKH� 
������*HPV9LHZ�H[H�ILOH�RU�E\�GRXEOH�FOLFNLQJ�RQ�WKH�GHVNWRS�VKRUWFXW� 
�� 6HOHFW�³$GG�1HWZRUN´�EXWWRQ�QHDU�WKH�XSSHU�OHIW�FRUQHU�RI�WKH�VFUHHQ��$�QHWZRUN�VHOHFWLRQ�ZLQGRZ�ZLOO�DSSHDU�� 
������6HOHFW�WKH�FRPSRUW�IRU�WKH�GHYLFH�PRGHP�DQG�FOLFN�³2.´��,I�WKHUH�DUH�RWKHU�WUDQVPLWWHUV�DQG�RU�QHWZRUNV��FOLFN� 
������DJDLQ�RQ�WKH�³$GG�1HWZRUNV´�EXWWRQ�WR�DGG�IXUWKHU�FXUUHQW�ORRSV�DQG�GHYLFHV�WR�WKH�QRGH�OLVW��6ZLWFKLQJ�EHWZHHQ� 
������PXOWLSOH�QRGHV�ORRSV�FDQ�EH�DFFRPSOLVKHG�E\�FOLFNLQJ�RQ�WKH�WDE�IRU�HDFK�QRGH��,I�XVLQJ�WKH�'3&-���+$57-PRGHP�� 
������EH�VXUH�WR�WXUQ�WKH�SRZHU�WR�WKH�PRGHP�RQ�DV�ZHOO�DV�WKH�����2KP�UHVLVWRU� 
�� &OLFN�³'HWHFW´�WR�VHDUFK�IRU�D�GHYLFH��$�³6FDQQLQJ�1HWZRUN´�VFUHHQ�ZLOO�DSSHDU�WKDW�LQGLFDWHV�WKH�VWDWXV�RI�WKH�GHYLFH 
������VHDUFK��:KHQ�D�GHYLFH�LV�IRXQG��LW�ZLOO�EH�DGGHG�WR�WKH�GHYLFH�OLVW�XQGHU�HDFK�QRGH� 
�� 3UHFRQILJXUHG�XQLWV�ZLOO�EH�UHDG\�WR�UXQ�RQFH�³6FDQQLQJ�1HWZRUN´�KDV�FRPSOHWHG��6HOHFW�WKH�GHYLFH�IURP�WKH�OLVW�� 
������WKHQ�VHOHFW�³3ROOLQJ´�DQG�XQLWV�ZLOO�EHJLQ�WR�UHJLVWHU�UHVXOWV� 

�� 'RXEOH�FOLFN�WKH�³'HYLFH�6HWWLQJV´�WDE�QH[W�WR�WKH�³3ROOLQJ´�WDE�DW�WKH�WRS�WR�RSHQ�WKH�µ'HYLFH¶�ZLQGRZ���6HOHFW� 
������µ,GHQWLILFDWLRQ¶�IURP�XSSHU�OHIW-KDQG�PHQX���+$57�SROOLQJ�DGGUHVV�FDQ�EH�FKDQJHG��QHFHVVDU\�LI�WKHUH�LV�PRUH�WKDQ� 
������RQH�WUDQVPLWWHU�LQ�WKH�LQVWUXPHQW�ORRS���DV�ZHOO�DV�LQVWUXPHQW�WDJ�DQG�GHVFULSWRU�� 

�� )URP�WKH�QDYLJDWLRQ�SDQH��VHOHFW�µ$SSOLFDWLRQ¶���,Q�WKH�$SSOLFDWLRQ� 
�����������������������������PHQX��YHULI\�WKH�GHVLUHG�FDOFXODWLRQ�V\VWHP��(8�IRU�PHWULF�XQLWV�� 
�����������������������������86�IRU�(QJOLVK�XQLWV��DQG�WKH�GHVLUHG�PHDVXULQJ�XQLW��PHWHUV�� 
�����������������������������FHQWLPHWHUV��PLOOLPHWHUV��IHHW��RU�LQFKHV����)DFWRU\�GHIDXOW�VHWWLQJ� 
�����������������������������ZLOO�EH�µ,PSHULDO��86�¶�DQG�µ,QFKHV¶���9ROXPH�XQLW�FDQ�DOVR�EH� 
�����������������������������VHOHFWHG���&OLFN�µ6HQG¶�EXWWRQ�LQ�WKH�ORZHU�ULJKW-KDQG�FRUQHU�WR� 
�����������������������������VDYH�FKDQJHV�WR�WKH�GHYLFH� 

�� 6HOHFW�µ0HDVXUHPHQW�&RQILJXUDWLRQ¶�IURP�WKH�OHIW�KDQG�PHQX� 
������������,Q�WKLV�PHQX��WDQN�KHLJKW��YHVVHO�KHLJKW�IURP�SURFHVV�FRQQHFWLRQ� 
���������WR�ERWWRP�RI�YHVVHO���SUREH�OHQJWK��GHDG�]RQH��DQG�GHWHFWLRQ 

������������GHOD\�FDQ�EH�FRQILJXUHG���0DNH�FRQILJXUDWLRQ�FKRLFHV��WKHQ�VDYH 
DQ\�FKDQJHV�E\�FOLFNLQJ�µ6HQG¶�� 

�� 6HOHFW�µ2XWSXWV¶�IURP�WKH�OHIW�KDQG�PHQX���&KRRVH�GHVLUHG�PRGH� 
�������������������������������OHYHO��GLVWDQFH��YROXPH�RU�XOODJH�YROXPH���HUURU�LQGLFDWLRQ�IURP� 
������������������������������WKH�GURS�GRZQ�FKRLFHV��+ROG�ODVW�PHDVXUHG�YDOXH�����P$����� 
������������������������������(QWHU�GHVLUHG���P$�DQG����P$�VHWWLQJV���6DYH�DQ\�FKDQJHV�E\� 
������������������������������FOLFNLQJ�µ6HQG¶�DIWHU�DOO�FRQILJXUDWLRQ�FKDQJHV�WR�2XWSXW�PHQX� 
������������������������������KDYH�EHHQ�PDGH� 

��� 6HOHFW�µ0HDVXUHPHQW�2SWLPDOL]DWLRQ¶�IURP�WKH�OHIW�KDQG�PHQX��� 
����������������������������������&KDQJH�GDPSLQJ�WLPH�LI�QHHGHG���7KLV�LV�WKH�RQO\�� 
����������������������������������UHFRPPHQGHG�FKDQJH�WR�WKLV�PHQX�IRU�EDVLF�FRQILJXUDWLRQ��� 
����������������������������������&OLFN�µ6HQG¶�DIWHU�PDNLQJ�FKDQJHV� 

��� %DVLF�FRQILJXUDWLRQ�ZLOO�EH�FRPSOHWH���5HYLHZ�FRQILJXUDWLRQ� 
������VHWWLQJV�&ORVH�UHPRWH�FRQILJXUDWLRQ�ZLQGRZ��FRQILUP�WKDW 
������VHWWLQJV�FDQ�EH�VDYHG�WR�WKH�GHYLFH��WKHQ�FORVH�*HPV9LHZ� 
������VRIWZDUH� 

*HPV�6HQVRUV�	�&RQWUROV�_�2QH�&RZOHV�5RDG�_�3ODLQYLOOH��&7������-���� 
7HOHSKRQH���-���-���-�����_�(PDLO��LQIR#JHPVVHQVRUV�FRP�_�ZZZ�*HPV6HQVRUV�FRP 


